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In our Democratic system of Checks & Balances
the massive bond debt incurred by the City of
Beaumont Should have never happened.
Although the responsibility to control local

government corruption is the Citizens' duty of care; there are State and
Federal Laws to prevent Banks and Financial Institutions from approving
debt that can not be repaid.

California Financial Code Section 1322 allows the Banking industry to engage
in real estate development because of their 'expertise'. The 'expertise' would
be for the bank to know the amount of debt a local government agency can
legally acquire and the regulations & requirements for bond debt.
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legally acquire and the regulations & requirements for bond debt.

I have filed a complaint with the California Department of Business Oversight
and the Federal Securities Commission against Union Bank NA located at 120
South San Pedro Street, 4th Floor, LA, CA, 90012 and their Vice President
Stephen W. Boughton.

Union Bank is responsible for allowing the City of Beaumont to incur massive
debt. Union Bank has issued the City of Beaumont $300 Million in Bond Debt
without voter approval. The Bonds are all poorly written, contain several
mathematical & factual errors, and circumvent basic State & Federal laws
regarding Debt and Reserve Requirements. Bond Debt should have a 10%
Reserve Requirement, but the City of Beaumont can not produce a
Statement from Union Bank or any other Financial Institution verifying any
Reserves. Fine Print on the bonds state that no reserve fund has been
established.

The City of Beaumont's total tax revenue is only $12 Million/year, yet their
bond debt payments are over $14 Million/year and escalating. Union Bank
has issued over $44 Million in additional bond debt to the City of Beaumont
in the last 18 months knowing that the City is already financially underwater
and there is no tax revenue allocated to pay for the debt.

The actions needed are to demand Union Bank NA immediately cease all
further issuing of bond debt to the City of Beaumont and any other
Government Agency that been allowed to over-extended themselves.

Union Bank should also be fined & penalized for circumventing California
State & U.S. Federal Laws regarding Local Agency Debt and the Banks' Duty
of Care.
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Secrets of Super-Fast Planes 
What does it feel like to travel at supersonic speed? What exactly is G-
force? A quick primer from the characters in the Disney movie "Planes."

Libi Uremovic July 19, 2013 at 08:08 am
I filed a complaint against Union Bank on behalf of the Citizens of Beaumont with
the State and Feds ....let's see if anyone does their job....
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