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The term 'Reserves' means that a
company/agency has a sum of money separated
from the money that is used to fund the
activities of the business/agency. Reserves do

not included monies in the General Fund or 'investments' where the money
has no liquidity. Although not a requirement; prudent company/agency
would have a large enough amount in reserves to cover daily operations for
a few months. 
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The City of Beaumont should also have a mandatory amount of reserves
exclusively for bond debt. Older bonds list the reserve amount at 10% of
bond amount, but recent bond purchases by the City list slightly less. 

Page 27 of Bond 2009 SERIES B (IMPROVEMENT 8D & 17B) list the reserve
fund requirement at $264,000 or 10% of the $2,640,000 bond. However,
the last few bond reserves amounts are slightly less than 10%. 

2012 SERIES C (IMPROVEMENT NO. 7B & 7C) Bond is $3,655,000 with a
reserve requirement of $333,279.09 or 9.1 %. 

2013 SERIES A (IMPROVEMENT NO. 19C) Bond is $8,810,000 with reserve
requirement of $708,883.76 or 8%. 

2013 SERIES B (IMPROVEMENT 17A) Bond is $10,875,000 with a reserve
requirement of $854,500 or 7.8%. 

The City of Beaumont should have a Mandatory Reserve Fund Balance of at
least $25 Million, so where is it?

I have repeatedly requested statements from all financial institutions and we
have had a very public discussion on the meaning of 'all financial institutions'.
The City has only produced one (1) reserve fund – the California LAIF
Account which has a total of $1.8 Million. 

Page 36, Cash and Investments Note 4 in the 2011 GAAP Audit lists the City
of Beaumont investments of $25,492,158 with 'Blackrock Institutional
Funds'. I have not received any documentation for this company. This
notation also has $207,985,805 in Bond Debt listed as an investment. 

On May 16, 2013 Mayor Berg publicly announced the City had $11 Million in
Reserves. $11 Million does not fulfill the Reserve Fund requirement nor does
it explain why the $25 Million invested in Blackrock has disappeared.  

A Records Request for all Financial Statements for Blackrock from 07/01/10
- 05/31/13 and all Financial Holdings for the Reserve Fund.
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Secrets of Super-Fast Planes 
What does it feel like to travel at supersonic speed? What exactly is G-
force? A quick primer from the characters in the Disney movie "Planes."

Libi Uremovic May 30, 2013 at 04:52 am
the photo is page 36 of the 2011 gaap audit .....scariest quote of the gaap audit
...'the city investments in the following investment types were held by the same
broker-dealer (counterparty) that was used by the city to buy the
securities'...$208 million in bond debt listed with $25 million 'investment' in
blackrock......that's a bad sign.....
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Top-Line Industrial Supply Open House/Car and…
July 20, 2013, 10:00 AM

Banning Centennial Historical Lecture - Steve…
July 20, 2013, 7:00 PM

Friends of the Edward-Dean Museum - 2nd Annua…
July 21, 2013, 10:00 AM

4th Sunday Concert - Lionheart
July 28, 2013, 3:00 PM

ESPN: X GAMES LOS ANGELES 2013
August 1, 2013, 11:00 AM

ESPN: X GAMES LOS ANGELES 2013
August 1, 2013, 11:00 AM
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